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Cautionary Statements Regarding ForwardCautionary Statements Regarding Forward--Looking Looking 
StatementsStatements

To the extent any statements made in this presentation containinTo the extent any statements made in this presentation containing information that is not historical are g information that is not historical are 
essentially forwardessentially forward--looking. These forwardlooking. These forward--looking statements include but not limited to projections, looking statements include but not limited to projections, 
targets, estimates and business plans that the Company expects otargets, estimates and business plans that the Company expects or anticipates will or may occur in r anticipates will or may occur in 
the future. These forwardthe future. These forward--looking statements are subject to known and unknown risks and looking statements are subject to known and unknown risks and 
uncertainties that may be general or specific. Certain statementuncertainties that may be general or specific. Certain statements, such as those include the words or s, such as those include the words or 
phrases "potential", "estimates",  "expects", "anticipates", "obphrases "potential", "estimates",  "expects", "anticipates", "objective", "intends", "plans", "believes", jective", "intends", "plans", "believes", 
"will", "may", "should", and similar expressions or variations o"will", "may", "should", and similar expressions or variations on such expressions may be considered n such expressions may be considered 
forwardforward--looking statements. Reader should be cautioned that a variety oflooking statements. Reader should be cautioned that a variety of factors, many of which may factors, many of which may 
bebe beyond the Company's control, affect the performance, operationsbeyond the Company's control, affect the performance, operations and results of the Company, and and results of the Company, and 
could cause actual results to differ materially from the expectacould cause actual results to differ materially from the expectations expressed in any of the tions expressed in any of the 
Company's forwardCompany's forward--looking statements. These factors include, but are not limited tlooking statements. These factors include, but are not limited to, exchange rate o, exchange rate 
fluctuations, market shares, competition, environmental risks, cfluctuations, market shares, competition, environmental risks, changes in legal, financial and hanges in legal, financial and 
regulatory frameworks, international economic and financial markregulatory frameworks, international economic and financial market conditions and other risks and et conditions and other risks and 
factors beyond our control. These and other factors should be cofactors beyond our control. These and other factors should be considered carefully and readers nsidered carefully and readers 
should not place undue reliance on the Company's forwardshould not place undue reliance on the Company's forward--looking statements. In addition, the looking statements. In addition, the 
Company undertakes no obligation to publicly update or revise anCompany undertakes no obligation to publicly update or revise any forwardy forward--looking statement that is looking statement that is 
contained in this presentation as a result of new information, fcontained in this presentation as a result of new information, future events or otherwise. None of the uture events or otherwise. None of the 
Company, or any of its employees or affiliates is responsible foCompany, or any of its employees or affiliates is responsible for, or is making, any representations r, or is making, any representations 
concerning the future performance of the Company. concerning the future performance of the Company. 
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In the first half of 2010, China continued its steady economic In the first half of 2010, China continued its steady economic growth, but challenges remained. Facing such growth, but challenges remained. Facing such 

a complex situation, Ping An focused on its core strategy and sta complex situation, Ping An focused on its core strategy and strived to achieve the integrated financial rived to achieve the integrated financial 

service model. Net profit increased steadily. The increase, on oservice model. Net profit increased steadily. The increase, on one hand, was benefited from the rapid growth ne hand, was benefited from the rapid growth 

in premium income from our insurance businesses. On the other hain premium income from our insurance businesses. On the other hand, strong profit growth from our banking, nd, strong profit growth from our banking, 

securities and trust businesses also made a significant contribusecurities and trust businesses also made a significant contribution.tion.

Our three major businesses thrived. The first year premium from Our three major businesses thrived. The first year premium from individual life insurance soared. The individual life insurance soared. The 

Property and Casualty insurance achieved a strong growth in termProperty and Casualty insurance achieved a strong growth in terms of scale and quality. We made a steady s of scale and quality. We made a steady 

progress in the strategic investment in Shenzhen Development Banprogress in the strategic investment in Shenzhen Development Bank, while our own banking business k, while our own banking business 

delivered strong growth. The investment banking business continudelivered strong growth. The investment banking business continued to hold its leading position in the ed to hold its leading position in the 

industry. The transformation and refinement of our trust businesindustry. The transformation and refinement of our trust business advanced smoothly.s advanced smoothly.

Looking into the second half of 2010, Chinese economy is expecteLooking into the second half of 2010, Chinese economy is expected to continue its robust growth. However, d to continue its robust growth. However, 

international economic environment is still unsure, structure ofinternational economic environment is still unsure, structure of domestic economy is still undergoing change, domestic economy is still undergoing change, 

and inflationary expectation is still an uncertainty.and inflationary expectation is still an uncertainty. The above factors will all bring complexity to our The above factors will all bring complexity to our 

operation and put pressure on our performance in the second halfoperation and put pressure on our performance in the second half of the year. We will pursue relentlessly our of the year. We will pursue relentlessly our 

strategic plans to build an integrated financial services platfostrategic plans to build an integrated financial services platform, with balanced development of our three rm, with balanced development of our three 

core businesses core businesses -- insurance, banking and investment, and push ahead with the strainsurance, banking and investment, and push ahead with the strategic merger of Ping An tegic merger of Ping An 

Bank and Shenzhen Development Bank.Bank and Shenzhen Development Bank.

OverviewOverview



Operating HighlightsOperating Highlights
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nn Individual life business FYP increased 52.1% compared with the fIndividual life business FYP increased 52.1% compared with the first half of 2009irst half of 2009

nn Ping An Property & Casualty premium income increased by 60.9%, mPing An Property & Casualty premium income increased by 60.9%, market share rose to 14.4%; arket share rose to 14.4%; 
combined ratio sharply declined 4.7 percentage points to 96.5% combined ratio sharply declined 4.7 percentage points to 96.5% 

nn Ping An Annuity maintained its market leading positions within tPing An Annuity maintained its market leading positions within the industry in terms of annuity he industry in terms of annuity 
payments received, assets entrusted and assets under investment payments received, assets entrusted and assets under investment managementmanagement

nn Our strategic investment in Shenzhen Development Bank progressedOur strategic investment in Shenzhen Development Bank progressed steadily.steadily. As at June 30, As at June 30, 
2010, Ping An hold a 29.99% shares in the company2010, Ping An hold a 29.99% shares in the company

nn Net profit of Ping An Bank increased significantly by 56.0% to RNet profit of Ping An Bank increased significantly by 56.0% to RMB 900 million. Number of credit MB 900 million. Number of credit 
cards issued approached 5 million in aggregatecards issued approached 5 million in aggregate

nn Ping An Securities recorded 125.6% increase in net profit. Our iPing An Securities recorded 125.6% increase in net profit. Our investment banking business nvestment banking business 
ranked No.1 in terms of both number of IPO deals and underwritinranked No.1 in terms of both number of IPO deals and underwriting revenueg revenue

nn Business mix restructuring of Ping An Trust undergoing well, proBusiness mix restructuring of Ping An Trust undergoing well, proportion of businesses with portion of businesses with 
higher management fee increased significantlyhigher management fee increased significantly

Insurance BusinessInsurance Business

Banking BusinessBanking Business

Investment BusinessInvestment Business

Operating Highlights of Our Three Core BusinessesOperating Highlights of Our Three Core Businesses

NoteNote：：SDB, Shenzhen Development Bank are abbreviations for Shenzhen DeSDB, Shenzhen Development Bank are abbreviations for Shenzhen Development Bank Co., Ltd in this reportvelopment Bank Co., Ltd in this report
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(In RMB million)(In RMB million)

Financial HighlightsFinancial Highlights

1H20091H2009 1H20101H2010

31/12/200931/12/2009 30/06/201030/06/2010

GrowthGrowth

GrowthGrowth

Total IncomeTotal Income

Net ProfitNet Profit

EPSEPS((inin RMBRMB))

29.0%29.0%

27.9%27.9%

27.5%27.5%

Total AssetsTotal Assets

Total EquityTotal Equity

10.4%10.4%

19.8%19.8%

Note: The Total Income based on IFRSNote: The Total Income based on IFRS

935,712935,712 1,032,9081,032,908

75,17175,171 96,98096,980

1.021.02 1.301.30

9,8669,8667,7127,712

109,895109,89591,74391,743
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Scale and Depth of CrossScale and Depth of Cross--Selling Further Enhanced Selling Further Enhanced 
Along with Growing SynergiesAlong with Growing Synergies

Property & Casualty insuranceProperty & Casualty insurance

Premium incomePremium income

Annuity businessAnnuity business

Entrusted assetsEntrusted assets

AssetsAssets under Investment management under Investment management 

Trust businessTrust business

Trust schemesTrust schemes

Banking businessBanking business

Corporate deposits (increase of Corporate deposits (increase of daily average daily average balance)balance)

Corporate loans (increase of Corporate loans (increase of daily average daily average balance)balance)

Credit cards (number of cards, in thousand)Credit cards (number of cards, in thousand)

New business from crossNew business from cross--selling selling AmountAmount
Business Business 

ContributionContribution

1H20091H2009

AmountAmount

1H20101H2010(In RMB million)(In RMB million)

Business Business 
ContributionContribution

2,6722,672

360 360 

384384

3,5233,523

1,986 1,986 

100100

470470

14.2%14.2%

8.4%8.4%

7.0%7.0%

6.7%6.7%

12.0% 12.0% 

1.2%1.2%

66.6%66.6%

4,0914,091

679679

388388

6,1746,174

4,2004,200

3,0003,000

680680

13.6%13.6%

17.7 %17.7 %

6.0%6.0%

11.6%11.6%

22.0%22.0%

17.0%17.0%

61.9%61.9%



Financial Analysis and Financial Analysis and 
Embedded ValueEmbedded Value
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Net ProfitNet Profit

7,7127,712

9,866        9,866        

(In RMB million)(In RMB million)

91,74391,743

1H20091H2009 1H20101H2010 2009.12.312009.12.31 2010.6.302010.6.30

19.8%19.8%

Total EquityTotal Equity

27.9%27.9%

Net Profit and Total Equity IncreasedNet Profit and Total Equity Increased SubstantiallySubstantially

Note: The Total Equity as at June 30th, 2010, included RMB 16 biNote: The Total Equity as at June 30th, 2010, included RMB 16 billion in additional stock issue of H share shareholdersllion in additional stock issue of H share shareholders’’ equityequity

109,895109,895
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1H20091H2009

92,68592,685

123,316123,316

1H20101H2010 1H20091H2009

2,0482,048

2,9212,921

1H20101H2010 1H20091H2009

4,1294,129

5,8615,861

1H20101H2010

41.9%41.9%42.6%42.6%33.0%33.0%

Income Income Growth by Business SegmentsGrowth by Business Segments

Banking BusinessBanking Business

(In RMB million)(In RMB million)

Investment BusinessInvestment BusinessInsurance BusinessInsurance Business
(Written Premiums)(Written Premiums)

Notes: (1) Insurance written premiums mean all premiums receivedNotes: (1) Insurance written premiums mean all premiums received from the policies underwritten by the Company, which is prior tfrom the policies underwritten by the Company, which is prior to the o the 
significant insurance risk testing and unbundling of hybrid risksignificant insurance risk testing and unbundling of hybrid risks contractss contracts

(2) Investment incomes (2) Investment incomes includincludee incomes from Headquarter, Securities and other business lines (incomes from Headquarter, Securities and other business lines (excluding setexcluding set--offs)offs)
(3) The Banking business income and Investment busin(3) The Banking business income and Investment business income are based on IFRS ess income are based on IFRS 
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7,6397,639 1,1041,104

577577

218218

1,1421,142
423.9%423.9%

6,9176,917

10.4%10.4% 91.3%91.3%

Net Profit by Business SegmentsNet Profit by Business Segments

Insurance BusinessInsurance Business Investment BusinessInvestment BusinessBanking BusinessBanking Business

(In RMB million)(In RMB million)

Notes: (1) Net profits from insurance pillar cover Life insurancNotes: (1) Net profits from insurance pillar cover Life insurance and Property & Casualty insurancee and Property & Casualty insurance
(2) Net profits from banking pillar refer to that fr(2) Net profits from banking pillar refer to that from Ping An Bank and investment income from SDB based on the equiom Ping An Bank and investment income from SDB based on the equity methodty method
(3) Net profits from investment pillar include that from Headqua(3) Net profits from investment pillar include that from Headquarter, Securities, and other business lines (excluding setrter, Securities, and other business lines (excluding set--offs)offs)

1H20091H2009 1H20101H2010 1H20091H2009 1H20101H2010 1H20091H2009 1H20101H2010
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Adequate and Healthy Solvency MarginAdequate and Healthy Solvency Margin

Group (Total)Group (Total)

Ping An AnnuityPing An Annuity

Ping An BankPing An Bank

Ping An LifePing An Life

30/06/201030/06/201031/12/200931/12/2009
(In RMB million)(In RMB million)

136%136%

236%236%

218%218%

206%206%

11.8%11.8%

144%144%

500%500%

302%302%

227%227%

13.0%13.0%

Note: SDB, a 29.99% associate of the company, was included in thNote: SDB, a 29.99% associate of the company, was included in the calculation of the companye calculation of the company’’s solvency margins solvency margin

Ping An Property & CasualtyPing An Property & Casualty
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Adequate and Healthy Solvency MarginAdequate and Healthy Solvency Margin

The effect of The effect of 
SDB strategic SDB strategic 
investmentinvestment

The effect of  The effect of  
business business 
developmentdevelopment

Solvency as of Solvency as of 
30/06/201030/06/2010

302%302%

218%218%

The GroupThe Group’’s solvency margin ratio s solvency margin ratio 
decreased compared with the end of decreased compared with the end of 
2009, which was mainly due to two 2009, which was mainly due to two 
reasons. reasons. 

First, the minimum capital increased as a First, the minimum capital increased as a 
result of the rapid growth of insurance result of the rapid growth of insurance 
business and banking business in the first business and banking business in the first 
half of 2010. half of 2010. 

Second, SDB was included in the Second, SDB was included in the 
calculation of the group solvency margin calculation of the group solvency margin 
since it became an associate of the since it became an associate of the 
Company. Company. 

40 percentage 40 percentage 
points decrease points decrease 

Solvency as of Solvency as of 
31/12/2009 31/12/2009 

Change of Group Solvency MarginChange of Group Solvency Margin

44 percentage 44 percentage 
points decrease points decrease 
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Composition of Embedded ValueComposition of Embedded Value

112,865112,865 (10,504)(10,504)

98,83898,838 (16,862)(16,862)
184,338184,338

Other BusinessOther Business
70,30870,308

Life InsuranceLife Insurance
114,029114,029

Other BusinessOther Business
70,30870,308

Life InsuranceLife Insurance
42,55742,557

Embedded Value ComponentEmbedded Value Component——30/06/201030/06/2010

(In RMB million)(In RMB million)

Value of inValue of in--force insurance force insurance 
business written prior to 06/1999business written prior to 06/1999

Adjusted net assets value Adjusted net assets value Value of inValue of in--force insurance force insurance 
business written since 06/1999business written since 06/1999

Cost of solvency marginCost of solvency margin Embedded valueEmbedded value

Notes: (1) Figures may not be additive due to roundingNotes: (1) Figures may not be additive due to rounding
(2) The relative life insurance business includes bu(2) The relative life insurance business includes business conducted through Ping An Life, Ping An Annuity and Ping siness conducted through Ping An Life, Ping An Annuity and Ping An HealthAn Health
(3) Above risk discount rates were earned rate/ 11% for in(3) Above risk discount rates were earned rate/ 11% for in--force businessforce business
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Growth of Embedded ValueGrowth of Embedded Value

155,258155,258

184,338184,338

60,65260,652

94,60694,606

71,47371,473

112,865112,865

18.7%18.7%

17.8%17.8%

19.3%19.3%

31/12/200931/12/2009 30/06/201030/06/2010

The value business inThe value business in--forceforce Adjusted net asset valueAdjusted net asset value

(In RMB million)(In RMB million)

Note: Above risk discount rates were earned rate or 11% for inNote: Above risk discount rates were earned rate or 11% for in--force businessforce business
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New Business Value of 2H2009New Business Value of 2H2009
New Business Value of 1H2009New Business Value of 1H2009
New Business Value of 1H2010New Business Value of 1H2010 20.6%20.6%

18.6%18.6%
11,80511,805

14,58814,588

23.6%23.6%

20092009 2009.72009.7--2010.62010.6

5,4665,466

6,3396,339

9,1229,122

5,4665,466

20092009 2009.72009.7--2010.62010.6

One YearOne Year’’s New Business Values New Business Value
(In RMB million) (In RMB million) 

The Overall New Business MarginThe Overall New Business Margin

One Year's New Business ValueOne Year's New Business Value

Note:  In the table above, the assumptions used to calculate theNote:  In the table above, the assumptions used to calculate the value of first half yearvalue of first half year’’s new business in 2009 are the same with current s new business in 2009 are the same with current 
assumptions used to calculate the new business value. If the 200assumptions used to calculate the new business value. If the 2009 mid9 mid--year valuationyear valuation’’s assumptions were used, the value of first half years assumptions were used, the value of first half year’’s s 
new business in 2009 would be RMB 6,246millionnew business in 2009 would be RMB 6,246million
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43.7%43.7%

42.7%42.7%

13.6%13.6%

51.3%51.3%

38.2%38.2%

10.5%10.5%

20092009 2009.72009.7--2010.62010.6

63,63063,630
70,85470,854

(In RMB million)(In RMB million)

Individual LifeIndividual Life

Group LifeGroup Life

BancassuranceBancassurance

11.4%11.4%

Note: Above FYP data only correspond to the calculation of one yNote: Above FYP data only correspond to the calculation of one yearear’’s new business values new business value

One Year's New Business MixOne Year's New Business Mix



Insurance Business ReviewInsurance Business Review
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nn Individual life business FYP increased 52.1% compared with the fIndividual life business FYP increased 52.1% compared with the first half of 2009irst half of 2009

nn Ping An Annuity maintained its leading position in the industry.Ping An Annuity maintained its leading position in the industry. Three major indicators, Three major indicators, 
namely annuity payments received, assets entrusted and assets unnamely annuity payments received, assets entrusted and assets under investment der investment 
management, were all among the highest in the sectormanagement, were all among the highest in the sector

nn Attributed to the distribution management, premium income from PAttributed to the distribution management, premium income from P&C increased by 60.9%, &C increased by 60.9%, 
and its market share rose to 14.4% compared with the end of 2009and its market share rose to 14.4% compared with the end of 2009

nn Combined ratio decreased by 4.7 percentage points to 96.5% compaCombined ratio decreased by 4.7 percentage points to 96.5% compared to the same period of red to the same period of 
20092009

Life InsuranceLife Insurance

Corporate AnnuityCorporate Annuity

Property & Casualty InsuranceProperty & Casualty Insurance

Insurance Business HighlightsInsurance Business Highlights

Notes:Notes: (1) Life insurance includes our life insurance business conducte(1) Life insurance includes our life insurance business conducted through Ping An Life, Ping An Annuity and Ping An Healthd through Ping An Life, Ping An Annuity and Ping An Health
(2) Property & Casualty insurance includes our property and casu(2) Property & Casualty insurance includes our property and casualty insurance business through Ping An Property & alty insurance business through Ping An Property & 

Casualty and Ping An Hong KongCasualty and Ping An Hong Kong
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13 Months 25 Months

Written Premiums/Premium IncomeWritten Premiums/Premium Income

1H20091H2009 1H20101H2010

73,92173,921

93,12593,125

(In RMB million) (In RMB million) 

Policy Persistency Ratio Policy Persistency Ratio 

91.6%91.6% 90.8%90.8%

86.2%86.2%
87.3%87.3%

75%75%

80%80%

85%85%

90%90%

95%95%

20082008 20092009 1H20101H2010

40,73840,738 54,88854,888
Premium Premium 
IncomeIncome

26.0%26.0%

34.7%34.7%

Written Written 
PremiumsPremiums

87.3%87.3%

93.6%93.6%

Life Insurance BusinessLife Insurance Business: : Strong Growth and Stable Strong Growth and Stable 
Business QualityBusiness Quality

Notes: (1) Notes: (1) Written premiums mean all premiums received from the policies unWritten premiums mean all premiums received from the policies underwritten by the Company, which is prior to the  derwritten by the Company, which is prior to the  
significant  insurance risk testing and unbundling of hybrid rissignificant  insurance risk testing and unbundling of hybrid risks contractsks contracts

(2)(2) Premium income meanPremium income meanss premiums after the significant insurance risk testing and unbunpremiums after the significant insurance risk testing and unbundling of hybrid risks contractsdling of hybrid risks contracts
(3) Life insurance includes our life insurance busin(3) Life insurance includes our life insurance business conducted through Ping An Life, Ping An Annuity and Ping An ess conducted through Ping An Life, Ping An Annuity and Ping An Health           Health           
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1H20101H2010

100% = 93,125100% = 93,125

Participating 44.0%Participating 44.0%

UnitUnit--linked 3.0%linked 3.0%

ShortShort--Term Term 
accident and accident and 
health 3.6%health 3.6%

Universal Life Universal Life 
40.0%40.0%

Traditional Life Traditional Life 
Insurance  and Insurance  and 
other 9.4%other 9.4%

(In RMB million) (In RMB million) 

1H20091H2009

100% = 73,921100% = 73,921

Participating 38.4%Participating 38.4%

UnitUnit--linked 3.5%linked 3.5%

ShortShort--Term Term 
accident and accident and 
health 4.4%health 4.4%

Universal Life Universal Life 
42.3%42.3%

Traditional Life Traditional Life 
Insurance  and Insurance  and 
other 11.4%other 11.4%

Product Structure of Life BusinessProduct Structure of Life Business

Notes: (1) The above premiumsNotes: (1) The above premiums meanmean written premiumwritten premiumss
(2) Life insurance includes our life insurance busin(2) Life insurance includes our life insurance business conducted through Ping An Life, Ping An Annuity and Ping An ess conducted through Ping An Life, Ping An Annuity and Ping An HealthHealth
(3) (3) TTrraditionaladitional life insurance life insurance and other and other include Long term health, Life and Annuityinclude Long term health, Life and Annuity
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23,84023,840

1,1011,101

1,002 1,002 

25,94325,943

47,415 47,415 

73,35873,358

57.3%57.3%

24.7%24.7%

1.2%1.2%

52.1%52.1%

28.4%28.4%

35.9%35.9%

15,15815,158

883883

1,014 1,014 

17,05517,055

36,935 36,935 

53,99053,990

Individual Life Written Premiums Individual Life Written Premiums 

1H20091H2009(In RMB million)(In RMB million) 1H20101H2010 GrowthGrowth

Individual LifeIndividual Life

First year regular premiums, policy fees and depositsFirst year regular premiums, policy fees and deposits

First year single premiums, policy fees and depositsFirst year single premiums, policy fees and deposits

Short term accident and health premiumsShort term accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total individual lifeTotal individual life

Notes: (1) Above premiums are written premiumsNotes: (1) Above premiums are written premiums
(2) Life insurance includes our life insurance busin(2) Life insurance includes our life insurance business conducted through Ping An Life, Ping An Annuity and Ping An ess conducted through Ping An Life, Ping An Annuity and Ping An HealthHealth
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(In RMB million) (In RMB million) 
1H20091H2009 1H20101H2010 GrowthGrowth

1H20091H2009 1H20101H2010 GrowthGrowth

Bancassurance and Group Insurance Written Bancassurance and Group Insurance Written 
PremiumsPremiums
BancassuranceBancassurance

First year regular premiums, policy fees and depositsFirst year regular premiums, policy fees and deposits

First year single premiums, policy fees and depositsFirst year single premiums, policy fees and deposits

Short term accident and health premiumsShort term accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total BancassuranceTotal Bancassurance

Group InsuranceGroup Insurance
First year regular premiums, policy fees and depositsFirst year regular premiums, policy fees and deposits

First year single premiums, policy fees and depositsFirst year single premiums, policy fees and deposits

Short term accident and health premiumsShort term accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total Group InsuranceTotal Group Insurance

102102
15,87515,875

11
15,97815,978

321321
16,29916,299

665665
15,22015,220

11
15,88615,886

383383
16,26916,269

552.0%552.0%
4.1%4.1%

0%0%
0.6%0.6%

19.3%19.3%
0.2%0.2%

--
1,4031,403
2,2162,216
3,6193,619

1313
3,6323,632

3131
1,1041,104
2,3332,333
3,4683,468

3030
3,4983,498

--
21.3%21.3%
5.3%5.3%
4.2%4.2%

130.8%130.8%
3.7%3.7%

Notes: (1) Above premiums are written premiumsNotes: (1) Above premiums are written premiums
(2) Life insurance includes our life insurance busin(2) Life insurance includes our life insurance business conducted through Ping An Life, Ping An Annuity and Ping An ess conducted through Ping An Life, Ping An Annuity and Ping An HealthHealth



25

60.9%60.9%

Note: Property & Casualty insurance includes our property and caNote: Property & Casualty insurance includes our property and casualty insurance business through Ping An Property & Casualty ansualty insurance business through Ping An Property & Casualty and Ping  An        d Ping  An        
Hong Kong Hong Kong 

1H20091H2009 1H20101H2010

18,76418,764

13,37813,378

4,4184,418
968968

30,19130,191

22,99022,990

6,1696,169

1,0321,032

1H20091H2009 1H20101H2010

101.2%101.2%
96.5%96.5%

58.2%58.2% 55.8%55.8%

40.7%40.7%
43.0%43.0%

4.7 4.7 
percentage percentage 

pointspoints

Loss RatioLoss RatioExpense RatioExpense Ratio

Premium IncomePremium Income

(In RMB million) (In RMB million) 

Combined Ratio Combined Ratio 

Property & CasualtyProperty & Casualty: : StrongStrong GGrowthrowth in in Premium and Premium and 
Sharp Improvement in Sharp Improvement in Combined RatioCombined Ratio

Accident HealthAccident HealthAutoAuto Non AutoNon Auto

968968

1,0321,032
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20,37220,372

25,12325,123
26,10726,107

32,29832,298

31/12/200931/12/2009 30/06/201030/06/2010

23.3%23.3% 23.7%23.7%

Continuous Continuous GrowthGrowth iinn Annuity BusinessAnnuity Business

Assets under Trust Assets under Trust 

(In RMB million)(In RMB million)

Assets under Investment ManagementAssets under Investment Management

31/12/200931/12/2009 30/06/201030/06/2010



Investment Business ReviewInvestment Business Review
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nn Ping An Securities achieved a strong growth of 125.6% in net proPing An Securities achieved a strong growth of 125.6% in net profit as compared to the fit as compared to the 
first half of 2009first half of 2009

nn Investment banking business successfully underwrote 22 IPO and 6Investment banking business successfully underwrote 22 IPO and 6 rere--financing projects, financing projects, 
ranking top of industry in terms of both number of deals and undranking top of industry in terms of both number of deals and underwriting revenueerwriting revenue

SecuritiesSecurities

nn Ping An Asset Management: asset under management keeps growingPing An Asset Management: asset under management keeps growing

nn Product innovationProduct innovation and origination capabilityand origination capability:: we we launched launched thethe first A Shares ETF product first A Shares ETF product 
that tracks fundamentals of listed companiesthat tracks fundamentals of listed companies in mainland Chinain mainland China

InvestmentInvestment

Investment Business HighlightsInvestment Business Highlights

nn Ping An Trust actively develops its wealth management business tPing An Trust actively develops its wealth management business to high net worth o high net worth 
individuals. Business mix restructuring undergoing well, proportindividuals. Business mix restructuring undergoing well, proportion of product with higher ion of product with higher 
management fee increased significantlymanagement fee increased significantly

TrustTrust

InvestmentInvestmentInvestmentInvestment
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10,36510,365

44.3%44.3%

13,92413,924

1H20101H20101H20091H2009

Net Investment IncomeNet Investment Income

12,61812,618

8,7468,746

(In RMB million)(In RMB million)

Investment YieldInvestment Yield

Total Investment IncomeTotal Investment Income

(In RMB million)(In RMB million)

1H2010 1H2010 1H20091H2009

nn The improvement in net investment yield  The improvement in net investment yield  
was attributed to the increase of dividend was attributed to the increase of dividend 
income arising from equity investment income arising from equity investment 
funds. However, the total investment yield funds. However, the total investment yield 
decreased due to Chinadecreased due to China’’s stock market s stock market 
corrections in the first half of 2010corrections in the first half of 2010

Note: The data above is based on insurance fund investment portfNote: The data above is based on insurance fund investment portfolio olio 

Total Investment YieldTotal Investment Yield

Net Investment YieldNet Investment Yield

2%2%

3%3%

4%4%

5%5%

6%6%

4.8%4.8%

3.7%3.7%

4.1%4.1%
3.7%3.7%

25.6%25.6%

1H20101H20101H20091H2009

Net Investment Yield Improved, Total Investment Net Investment Yield Improved, Total Investment 
Yield DecreasedYield Decreased
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3.3%3.3%

0.0%0.0%

3.1%3.1%

0.2%0.2%

2.7%2.7%

0.1%0.1%

0.5%0.5%

100100% =655,647% =655,647100100% =589,713% =589,713

76.0%76.0%

15.5%15.5%

59.6%59.6%

0.9%0.9%

10.8%10.8%

1.5%1.5%

11.7%11.7%

79.3%79.3%

15.5%15.5%

62.7%62.7%

1.1%1.1%

8.1%8.1%

1.4%1.4%

11.2%11.2%

GrowthGrowth30/06/201030/06/201031/12/200931/12/2009(In RMB million)(In RMB million)

--

Portfolio Allocation  Portfolio Allocation  

Fixed Maturity InvestmentsFixed Maturity Investments

Term DepositsTerm Deposits(2)(2)

Bond InvestmentsBond Investments(2)(2)

Other Fixed Maturity InvestmentsOther Fixed Maturity Investments(2)(2)

Equity InvestmentsEquity Investments
(2)(2)

Infrastructure InvestmentsInfrastructure Investments

Cash, Cash Equivalent and OthersCash, Cash Equivalent and Others

PortfolioPortfolio
(1)(1)

Notes: (Notes: (11)) The above investment portfolio is an insurance fund investment pThe above investment portfolio is an insurance fund investment portfolioortfolio
((22)) TThe data above exclude items that are classified as cash and cashhe data above exclude items that are classified as cash and cash equivalentequivalent
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nn As an associate company of Ping An since May 2010, Shenzhen DeveAs an associate company of Ping An since May 2010, Shenzhen Development Bank already lopment Bank already 
starts making profit contribution to Ping An. Profit contributiostarts making profit contribution to Ping An. Profit contribution amounted to RMB 204 million in the n amounted to RMB 204 million in the 
first half of 2010first half of 2010

nn Businesses of Ping An Bank remains strong. Net profit increased Businesses of Ping An Bank remains strong. Net profit increased by 56.0% to RMB 900 million in by 56.0% to RMB 900 million in 
the first half of 2010the first half of 2010

nn NonNon--performing loan ratio kept at the industry leading level of 0.45performing loan ratio kept at the industry leading level of 0.45% and capital adequacy ratio % and capital adequacy ratio 
was 11.8%was 11.8%

nn Number of credit cards issued approached 5 million in aggregateNumber of credit cards issued approached 5 million in aggregate

nn CrossCross--selling continues to pay off. 22.0% and 61.9% of new corporate dselling continues to pay off. 22.0% and 61.9% of new corporate deposits and newlyeposits and newly--
issued credit cards respectively were by crossissued credit cards respectively were by cross--sellsell

nn Network expansion achieved a further breakthrough. Our 9th brancNetwork expansion achieved a further breakthrough. Our 9th branch Huizhou Branch officially  h Huizhou Branch officially  
openedopened

Strategic Investment in SDBStrategic Investment in SDB

Ping An BankPing An Bank’’s Businesses, Asset Quality and Capital Adequacys Businesses, Asset Quality and Capital Adequacy

Product, Service and Distribution ChannelProduct, Service and Distribution Channel

Banking Business HighlightsBanking Business Highlights
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2,9212,921

2,4572,457

(83)(83)

(1,676)(1,676)

900900

2,0482,048

1,5081,508

(69)(69)

(1,257)(1,257)

577577

42.6%42.6%

62.9%62.9%

20.3%20.3%

33.3%33.3%

56.0%56.0%

Banking Operating PerformanceBanking Operating Performance

1H20091H2009(In RMB million)(In RMB million) 1H20101H2010 GrowthGrowth

Operating IncomeOperating Income

Net Interest IncomeNet Interest Income

Asset Impairment LossAsset Impairment Loss

Operating, Overhead and Other ExpensesOperating, Overhead and Other Expenses

Net ProfitNet Profit

Notes: (1) Operating, overhead and other expenses include operatNotes: (1) Operating, overhead and other expenses include operating expenses, business tax and surcharges, other expenses and ing expenses, business tax and surcharges, other expenses and 
nonnon--operating expensesoperating expenses

(2) The above data are from Ping An Bank(2) The above data are from Ping An Bank
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70.3%70.3%

0.46%0.46%

156.0%156.0%

13.0%13.0%

70.2%70.2%

0.45%0.45%

156.7%156.7%

11.8%11.8%

1.7%1.7%

54.4%54.4%

2.0%2.0%

50.5%50.5%

31/12/200931/12/2009 30/06/201030/06/2010

Key Ratios Key Ratios 

1H20091H2009 1H20101H2010

Net Interest SpreadNet Interest Spread

Cost/IncomeCost/Income RatioRatio(1)(1)

Loan to Deposit RatioLoan to Deposit Ratio

NonNon--performing Loans Ratioperforming Loans Ratio

Provisions Coverage RatioProvisions Coverage Ratio

Capital Adequacy RatioCapital Adequacy Ratio

NotesNotes: (1) : (1) Cost/income ratio refers to operating and overhead expenses/operCost/income ratio refers to operating and overhead expenses/operating incomeating income
(2) The above data are from Ping An Bank(2) The above data are from Ping An Bank



Q&AQ&A


