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Cautionary Statements Regarding ForwardCautionary Statements Regarding Forward--Looking Looking 
StatementsStatements

To the extent any statements made in this presentation containinTo the extent any statements made in this presentation containing information that is not historical are g information that is not historical are 
essentially forwardessentially forward--looking. These forwardlooking. These forward--looking statements include but not limited to projections, looking statements include but not limited to projections, 
targets, estimates and business plans that the Company expects otargets, estimates and business plans that the Company expects or anticipates will or may occur in r anticipates will or may occur in 
the future. These forwardthe future. These forward--looking statements are subject to known and unknown risks and looking statements are subject to known and unknown risks and 
uncertainties that may be general or specific. Certain statementuncertainties that may be general or specific. Certain statements, such as those include the words or s, such as those include the words or 
phrases "potential", "estimates",  "expects", "anticipates", "obphrases "potential", "estimates",  "expects", "anticipates", "objective", "intends", "plans", "believes", jective", "intends", "plans", "believes", 
"will", "may", "should", and similar expressions or variations o"will", "may", "should", and similar expressions or variations on such expressions may be considered n such expressions may be considered 
forwardforward--looking statements. Reader should be cautioned that a variety oflooking statements. Reader should be cautioned that a variety of factors, many of which may factors, many of which may 
bebe beyond the Company's control, affect the performance, operationsbeyond the Company's control, affect the performance, operations and results of the Company, and and results of the Company, and 
could cause actual results to differ materially from the expectacould cause actual results to differ materially from the expectations expressed in any of the tions expressed in any of the 
Company's forwardCompany's forward--looking statements. These factors include, but are not limited tlooking statements. These factors include, but are not limited to, exchange rate o, exchange rate 
fluctuations, market shares, competition, environmental risks, cfluctuations, market shares, competition, environmental risks, changes in legal, financial and hanges in legal, financial and 
regulatory frameworks, international economic and financial markregulatory frameworks, international economic and financial market conditions and other risks and et conditions and other risks and 
factors beyond our control. These and other factors should be cofactors beyond our control. These and other factors should be considered carefully and readers nsidered carefully and readers 
should not place undue reliance on the Company's forwardshould not place undue reliance on the Company's forward--looking statements. In addition, the looking statements. In addition, the 
Company undertakes no obligation to publicly update or revise anCompany undertakes no obligation to publicly update or revise any forwardy forward--looking statement that is looking statement that is 
contained in this presentation as a result of new information, fcontained in this presentation as a result of new information, future events or otherwise. None of the uture events or otherwise. None of the 
Company, or any of its employees or affiliates is responsible foCompany, or any of its employees or affiliates is responsible for, or is making, any representations r, or is making, any representations 
concerning the future performance of the Company. concerning the future performance of the Company. 
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In the first half of 2011, ChinaIn the first half of 2011, China’’s economy was sound in general. Notwithstanding this overall pats economy was sound in general. Notwithstanding this overall pattern, the tern, the 

economic development at home and abroad remained extremely compleconomic development at home and abroad remained extremely complicated, given numerous instabilities icated, given numerous instabilities 

and uncertainties. The Company closely monitored changes in the and uncertainties. The Company closely monitored changes in the external environment and seized external environment and seized 

opportunities to promote rapid and healthy growth in all businesopportunities to promote rapid and healthy growth in all businesses by taking full advantage of its integrated ses by taking full advantage of its integrated 

financial platform. As a result, our three pillar businesses, nafinancial platform. As a result, our three pillar businesses, namely insurance, banking and investment, all mely insurance, banking and investment, all 

achieved satisfactory growth. Meanwhile, our strategic investmenachieved satisfactory growth. Meanwhile, our strategic investment in Shenzhen Development Bank made t in Shenzhen Development Bank made 

remarkable progress, laying a solid foundation for further impleremarkable progress, laying a solid foundation for further implementation of our integrated financial strategy.mentation of our integrated financial strategy.

Currently, the economic and financial conditions both at home anCurrently, the economic and financial conditions both at home and abroad remain challenging and d abroad remain challenging and 

complicated. Especially the world economy is deteriorating, and complicated. Especially the world economy is deteriorating, and the global stock markets are experiencing the global stock markets are experiencing 

severe turbulence in recent days. Although Chinasevere turbulence in recent days. Although China’’s economy maintains stable and rapid growth, it faces s economy maintains stable and rapid growth, it faces 

mounting inflationary pressure. Changes in state macroeconomic pmounting inflationary pressure. Changes in state macroeconomic policy and the challenges of the external olicy and the challenges of the external 

investment environment will exert pressure on the Companyinvestment environment will exert pressure on the Company’’s operation. In the second half of the year, we s operation. In the second half of the year, we 

will actively explore ways to further drive the growth of our buwill actively explore ways to further drive the growth of our businesses, expedite the development of our sinesses, expedite the development of our 

banking, investment and other businesses while maintaining healtbanking, investment and other businesses while maintaining healthy growth of our insurance business on hy growth of our insurance business on 

the back of our integrated financial platforms and competitive athe back of our integrated financial platforms and competitive advantages, we will continue to enhance the dvantages, we will continue to enhance the 

professional level of our operation, aiming to achieve aboveprofessional level of our operation, aiming to achieve above--market growth.market growth.

OverviewOverview



Operating HighlightsOperating Highlights
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nn Written premiums of Ping An Life surpassed RMBWritten premiums of Ping An Life surpassed RMB100100 billion, representing an increase of billion, representing an increase of 20.820.8% compared % compared 
to the same period of last yearto the same period of last year

nn Ping An Property & CasualtyPing An Property & Casualty’’s premium income increased by 35.9%, market share reached 16.7%,s premium income increased by 35.9%, market share reached 16.7%, and and 
combined ratio improved to 92.9% combined ratio improved to 92.9% 

nn Ping An Annuity maintained its leading position in the industryPing An Annuity maintained its leading position in the industry

nn Net profit from the banking business increased by 117.1% compareNet profit from the banking business increased by 117.1% compared with the same period of last year, d with the same period of last year, 
among which Ping An Bank grew by 34.9%, with profitability steadamong which Ping An Bank grew by 34.9%, with profitability steadily improvingily improving

nn Total deposits of Ping An Bank surpassed RMBTotal deposits of Ping An Bank surpassed RMB200 billion200 billion, with the assets and liabilities structure further , with the assets and liabilities structure further 
optimizedoptimized

nn The CompanyThe Company’’s major asset restructuring plan with Shenzhen Development Bank s major asset restructuring plan with Shenzhen Development Bank received formal regulatory received formal regulatory 
approval and was successfully implemented in July 2011approval and was successfully implemented in July 2011

nn Ping An Securities ranked first in terms of underwriting revenuePing An Securities ranked first in terms of underwriting revenues for IPO transactions and second in the s for IPO transactions and second in the 
league table by number of deals league table by number of deals 

nn Ping An TrustPing An Trust’’s private wealth management business recorded a surge in monthlys private wealth management business recorded a surge in monthly average fund raised average fund raised 
and management fees of trust products, with the number of high nand management fees of trust products, with the number of high net worth customers surpassing ten et worth customers surpassing ten 
thousandthousand

nn On July 14, 2011, Ping AnOn July 14, 2011, Ping An--UOB Fund received approval from the CSRC to launch its first funUOB Fund received approval from the CSRC to launch its first fundd prproductoduct

Insurance BusinessInsurance Business

Banking BusinessBanking Business

Investment BusinessInvestment Business

Operating Highlights of Our Three Core BusinessesOperating Highlights of Our Three Core Businesses
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(In RMB million)(In RMB million)

Financial HighlightsFinancial Highlights

1H20101H2010 1H20111H2011

31/12/201031/12/2010 30/06/201130/06/2011

GrowthGrowth

GrowthGrowth

Total Income (IFRS basis)Total Income (IFRS basis)

Net ProfitNet Profit

38.0%38.0%

32.7%32.7%

28.5%28.5%

Total AssetsTotal Assets

Total EquityTotal Equity

11.811.8%%

19.3%19.3%

1,171,6271,171,627 1,310,0641,310,064

96,98096,980 133,810133,810

1.301.30 1.671.67

12,99812,9989,8669,866

139,425139,425116,883116,883

9,6119,611 12,75712,757

31.7%31.7%

Net Profit attributable to Net Profit attributable to 
Shareholders of the Parent Company Shareholders of the Parent Company 

Equity attributable to Shareholders Equity attributable to Shareholders 
of the Parent Companyof the Parent Company

112,030112,030 134,334134,334 19.9%19.9%

EPSEPS((inin RMBRMB))
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Remarkable Results Achieved through CrossRemarkable Results Achieved through Cross--sellingselling

Property and casualty insuranceProperty and casualty insurance

Premium incomePremium income

Annuity businessAnnuity business
Entrusted assetsEntrusted assets

Assets under investment management Assets under investment management 

Trust businessTrust business
Trust schemesTrust schemes

Banking businessBanking business

Corporate deposits (increase of Corporate deposits (increase of daily average daily average size)size)

Retail deposits (increase of Retail deposits (increase of daily average daily average size)size)

Credit cards (in ten thousands)Credit cards (in ten thousands)

New business acquired through crossNew business acquired through cross--selling selling AmountAmount

(In RMB million)(In RMB million)

Business ContributionBusiness Contribution

5,7575,757

187187

244244

8,4698,469

2,7702,770

3,6243,624

1313

14.1%14.1%

10.7%10.7%

4.9%4.9%

9.8%9.8%

12.6%12.6%

36.2%36.2%

32.0%32.0%



Financial Analysis and Financial Analysis and 
Embedded ValueEmbedded Value
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Net Profit attributable to Net Profit attributable to 
Shareholders of the Parent Company Shareholders of the Parent Company 

9,6119,611

12,757     12,757     

(In RMB million)(In RMB million)

112,030112,030

1H20101H2010 1H20111H2011 31/12/201031/12/2010 30/06/201130/06/2011

19.9%19.9%

Equity attributable to Equity attributable to 
Shareholders of the Parent Company Shareholders of the Parent Company 

32.7%32.7%

Net Profit Net Profit aand Equitynd Equity attributable to Shareholders of attributable to Shareholders of 
the Parent Company ithe Parent Company increasedncreased SteadilySteadily

Note: Removed the Note: Removed the effect of the direct issuance of 272 million H shares, RMB16,134effect of the direct issuance of 272 million H shares, RMB16,134 million, equity attributable to shareholders of the parent compmillion, equity attributable to shareholders of the parent company any 
increased by 5.5% compared to the end of 2010increased by 5.5% compared to the end of 2010

134,334134,334
16,13416,134

118,200118,200
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1H20101H2010

123,316123,316

153,552153,552

1H20111H2011 1H20101H2010

5,0785,078

8,3858,385

1H20111H2011 1H20101H2010 1H20111H2011

65.1%65.1%24.5%24.5%

Income Income Growth by Business SegmentsGrowth by Business Segments

Banking BusinessBanking Business

(In RMB million)(In RMB million)

Investment BusinessInvestment BusinessInsurance BusinessInsurance Business
(Written Premiums)(Written Premiums)

Notes: (1)  Written premiums of insurance business mean all premNotes: (1)  Written premiums of insurance business mean all premiums received from the policies underwritten by the Company, whiiums received from the policies underwritten by the Company, which ch 
is prior to the significant insurance risk testing and unbundlinis prior to the significant insurance risk testing and unbundling of hybrid risk contractsg of hybrid risk contracts

(2) The investment business income includ(2) The investment business income includeess incomes from securities, trust, headquarter and other business incomes from securities, trust, headquarter and other business lines (excluding lines (excluding 
setset--offs). The income of 2010 excludes that of Xuji Group, which wasoffs). The income of 2010 excludes that of Xuji Group, which was no longer our subsidiary since the end of May 2010no longer our subsidiary since the end of May 2010

(3) The banking business income and investment busin(3) The banking business income and investment business income are based on IFRS ess income are based on IFRS 

4,2454,245

5,5445,544

30.6%30.6%
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9,4559,455
2,3972,397

1,1041,104

1,1571,1571,1421,142

7,6397,639

23.8%23.8% 117.1%117.1%

Net Profit by Business SegmentsNet Profit by Business Segments

Insurance BusinessInsurance Business Investment BusinessInvestment BusinessBanking BusinessBanking Business

(In RMB million)(In RMB million)

Notes: (1) Net profit from insurance pillar covers life insurancNotes: (1) Net profit from insurance pillar covers life insurance business and property and casualty insurance businesse business and property and casualty insurance business
(2) Net profit from banking pillar refers to that fr(2) Net profit from banking pillar refers to that from Ping An Bank and investment income from SDB based on the equiom Ping An Bank and investment income from SDB based on the equity methodty method
(3) Net profit from investment pillar includes that from securit(3) Net profit from investment pillar includes that from securities, trust, headquarter and other business lines (excluding seties, trust, headquarter and other business lines (excluding set--offs)offs)

1H20101H2010 1H20111H2011 1H20101H2010 1H20111H2011 1H20101H2010 1H20111H2011

SDB 204SDB 204

SDBSDB

1,1831,183

Ping An Bank Ping An Bank 

900900

Ping An Bank Ping An Bank 

1,2141,214

34.9%34.9%

1.3%1.3%
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Healthy Solvency Margin and Capital Adequacy RatioHealthy Solvency Margin and Capital Adequacy Ratio

Group (Total)Group (Total)

Ping An BankPing An Bank

Ping An LifePing An Life

30/06/201130/06/201131/12/201031/12/2010

195.5%195.5%

200.0%200.0%

158.1%158.1%

10.78%10.78%

179.6%179.6%

197.9%197.9%

180.2%180.2%

10.96%10.96%

Note: SDB, a 29.99% associate of the Company, was included in prNote: SDB, a 29.99% associate of the Company, was included in proportion in the calculation of the Groupoportion in the calculation of the Group’’s solvency margins solvency margin

Ping An Property & CasualtyPing An Property & Casualty

Shenzhen Development Bank Shenzhen Development Bank 10.19%10.19% 10.58%10.58%
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Composition of Embedded ValueComposition of Embedded Value

146,020146,020 (9,005)(9,005)

116,877116,877 (19,928)(19,928)
233,966233,966

Other BusinessOther Business
99,76899,768

Life InsuranceLife Insurance
134,198134,198

Other BusinessOther Business
99,76899,768

Life InsuranceLife Insurance
46,25246,252

Embedded Value ComponentEmbedded Value Component——30/06/201130/06/2011

(In RMB million)(In RMB million)

Value of inValue of in--force insurance force insurance 
business written prior to 06/1999business written prior to 06/1999

Adjusted net assets value Adjusted net assets value Value of inValue of in--force insurance force insurance 
business written since 06/1999business written since 06/1999

Cost of solvency marginCost of solvency margin Embedded valueEmbedded value

Notes: (1) Figures may not match totals due to roundingNotes: (1) Figures may not match totals due to rounding
(2) Life insurance business includes business conduc(2) Life insurance business includes business conducted through Ping An Life, Ping An Annuity and Ping An Healthted through Ping An Life, Ping An Annuity and Ping An Health
(3) Above risk discount rates were earned rate/11.0% for in(3) Above risk discount rates were earned rate/11.0% for in--force businessforce business
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Growth of Embedded ValueGrowth of Embedded Value

200,986200,986

233,966233,966

77,41477,414

123,573123,573

87,94587,945

146,020146,020

16.4%16.4%

13.6%13.6%

18.2%18.2%

31/12/201031/12/2010 30/06/201130/06/2011

The value of business inThe value of business in--forceforce Adjusted net asset valueAdjusted net asset value

(In RMB million)(In RMB million)

Note : (1) Figures may not match totals due to roundingNote : (1) Figures may not match totals due to rounding
(2) Above risk discount rates were earned rate/11.0% (2) Above risk discount rates were earned rate/11.0% for infor in--force businessforce business
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New Business Value of 2H2010New Business Value of 2H2010
New Business Value of 1H2010New Business Value of 1H2010
New Business Value of 1H2011New Business Value of 1H2011

22.4%22.4%
20.8%20.8%15,50715,507

17,05117,051
10.0%10.0%

20102010 07/201007/2010--06/201106/2011

6,9036,903

8,6038,603

10,14810,148

6,9036,903

20102010 07/201007/2010--06/201106/2011

One YearOne Year’’s New Business Values New Business Value
(In RMB million) (In RMB million) 

The Overall New Business MarginThe Overall New Business Margin

One Year's New Business ValueOne Year's New Business Value

Note : (1) Figures may not match totals due to roundingNote : (1) Figures may not match totals due to rounding
(2) In the table above, the assumptions used to calcu(2) In the table above, the assumptions used to calculate the value of first half yearlate the value of first half year’’s new business in 2010 are the same with current s new business in 2010 are the same with current 
assumptions used to calculate the new business value. If the 201assumptions used to calculate the new business value. If the 2010 mid0 mid--year valuationyear valuation’’s assumptions were used, the value of first half years assumptions were used, the value of first half year’’s s 
new business in 2010 would be RMB9,122 millionnew business in 2010 would be RMB9,122 million
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52.7%52.7%

35.2%35.2%

12.1%12.1%

56.5%56.5%

29.9%29.9%

13.6%13.6%

20102010 07/201007/2010--06/201106/2011

74,55674,556 76,12676,126

(In RMB million)(In RMB million)

Individual LifeIndividual Life

Group LifeGroup Life

BancassuranceBancassurance

2.1%2.1%

Note: Above FYP data only correspond to the calculation of one yNote: Above FYP data only correspond to the calculation of one yearear’’s new business values new business value

One Year's New Business MixOne Year's New Business Mix



Insurance Business ReviewInsurance Business Review
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nn Ping An AnnuityPing An Annuity’’s three major performance indicators s three major performance indicators -- annuity payments received, assets annuity payments received, assets 
entrusted, and assets under investment management entrusted, and assets under investment management –– all maintained leading positions in all maintained leading positions in 
the annuity industrythe annuity industry

nn Ping An Property & Casualty recorded a premium income of RMB40,7Ping An Property & Casualty recorded a premium income of RMB40,734 million, 34 million, 
representing an increase of 35.9% compared with the same period representing an increase of 35.9% compared with the same period in 2010. in 2010. Its market share Its market share 
increased by 1.3 percentage points to16.7% compared with the endincreased by 1.3 percentage points to16.7% compared with the end of 2010, and the second of 2010, and the second 
largest market position has been further consolidatedlargest market position has been further consolidated

nn Combined ratio decreased by 3.6 percentage points to 92.9% compaCombined ratio decreased by 3.6 percentage points to 92.9% compared to the same period red to the same period 
last yearlast year

Life InsuranceLife Insurance

Corporate AnnuityCorporate Annuity

Property and Casualty InsuranceProperty and Casualty Insurance

Insurance Business HighlightsInsurance Business Highlights

Notes:Notes: (1) Life insurance includes business conducted through Ping An L(1) Life insurance includes business conducted through Ping An Life, Ping An Annuity and Ping An Healthife, Ping An Annuity and Ping An Health
(2) Property and casualty insurance includes business conducted (2) Property and casualty insurance includes business conducted through Ping An Property & Casualty and Ping An Hong through Ping An Property & Casualty and Ping An Hong 

KongKong

nn Ping An Life continued to record healthy and rapid business growPing An Life continued to record healthy and rapid business growth, and its written th, and its written 
premiums surpassed RMB100 billion, representing an increase of 2premiums surpassed RMB100 billion, representing an increase of 20.8%, among which the 0.8%, among which the 
more profitable individual life insurance business soared 29.3%more profitable individual life insurance business soared 29.3%

nn The total number of sales agents amounted to 474,600, representiThe total number of sales agents amounted to 474,600, representing an increase of 15.3%  ng an increase of 15.3%  
over the same period last year and an increase of more than 20,0over the same period last year and an increase of more than 20,000 over the end of 201000 over the end of 2010
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13months 25months

Written Premiums/Premium IncomeWritten Premiums/Premium Income

1H20101H2010 1H20111H2011

93,12593,125

112,630112,630

(In RMB million) (In RMB million) 

Policy Persistency Ratio Policy Persistency Ratio 

90.8%90.8%

93.1%93.1%

87.3%87.3% 87.0%87.0%

75%75%

80%80%

85%85%

90%90%

95%95%

20092009 20102010 1H20111H2011

54,88854,888
75,15875,158Including:Including:

Premium Premium 
IncomeIncome

20.9%20.9%

36.9%36.9%

Written Written 
PremiumsPremiums 90.6%90.6%

95.2%95.2%

Life Insurance BusinessLife Insurance Business: : Strong Growth and Stable Strong Growth and Stable 
Business QualityBusiness Quality

Notes: (1) Notes: (1) Written premiums mean all premiums received from the policies unWritten premiums mean all premiums received from the policies underwritten by the Company, which is prior to the derwritten by the Company, which is prior to the 
significant insurance risk testing and unbundling of hybrid risksignificant insurance risk testing and unbundling of hybrid risk contractscontracts

(2)(2) Premium income meanPremium income meanss premiums after the significant insurance risk testing and unbunpremiums after the significant insurance risk testing and unbundling of hybrid risk contractsdling of hybrid risk contracts
(3) Life insurance includes business conducted throu(3) Life insurance includes business conducted through Ping An Life, Ping An Annuity and Ping An Health           gh Ping An Life, Ping An Annuity and Ping An Health           
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1H20111H2011

100% = 112,630100% = 112,630

Participating 51.9%Participating 51.9%

InvestmentInvestment--linked linked 
2.2%2.2%

Accident and Accident and 
shortshort--term term 
health 3.6%health 3.6%

Universal life Universal life 
33.8%33.8%

Traditional life Traditional life 
insurance and insurance and 
others 8.5%others 8.5%

(In RMB million) (In RMB million) 

1H20101H2010

100% = 93,125100% = 93,125

Participating 44.0%Participating 44.0%

InvestmentInvestment--linked linked 
3.0%3.0%

Accident and Accident and 
shortshort--term term 
health 3.6%health 3.6%

Universal life Universal life 
40.0%40.0%

Traditional life Traditional life 
insurance and insurance and 
others 9.4%others 9.4%

Product Structure of Life BusinessProduct Structure of Life Business

Notes: (1) The above premiumsNotes: (1) The above premiums meanmean written premiumwritten premiumss
(2) Life insurance includes business conducted throu(2) Life insurance includes business conducted through Ping An Life, Ping An Annuity and Ping An Healthgh Ping An Life, Ping An Annuity and Ping An Health
(3) (3) TTrraditional life insurance aditional life insurance and otherand otherss include long term health insurance, tinclude long term health insurance, trraditional life insurance and annuityaditional life insurance and annuity
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23,84023,840

1,1011,101

1,002 1,002 

25,94325,943

47,415 47,415 

73,35873,358

Individual Life Written Premiums Significantly Individual Life Written Premiums Significantly 
Increased  Increased  

1H20101H2010(In RMB million)(In RMB million) 1H20111H2011 GrowthGrowth

Individual lifeIndividual life

FirstFirst--year regular premiumsyear regular premiums

FirstFirst--year single premiumsyear single premiums

ShortShort--term accident and health premiumsterm accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total individual lifeTotal individual life

Notes: (1) Above premiums are written premiumsNotes: (1) Above premiums are written premiums
(2) Life insurance includes business conducted throu(2) Life insurance includes business conducted through Ping An Life, Ping An Annuity and Ping An Healthgh Ping An Life, Ping An Annuity and Ping An Health

22,96322,963

5,8945,894

998 998 

29,85529,855

65,005 65,005 

94,86094,860

3.7%3.7%

435.3%435.3%

0.4%0.4%

15.1%15.1%

37.1%37.1%

29.3%29.3%
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(In RMB million) (In RMB million) 1H20101H2010 1H20111H2011 GrowthGrowth

1H20101H2010 1H20111H2011 GrowthGrowth

Group Insurance Written Premiums Increased and Group Insurance Written Premiums Increased and 
Bancassurance DecreasedBancassurance Decreased

BancassuranceBancassurance
FirstFirst--year regular premiumsyear regular premiums

FirstFirst--year single premiumsyear single premiums

ShortShort--term accident and health premiumsterm accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total BancassuranceTotal Bancassurance

Group InsuranceGroup Insurance
FirstFirst--year regular premiumsyear regular premiums

FirstFirst--year single premiumsyear single premiums

ShortShort--term accident and health premiumsterm accident and health premiums

Total new businessTotal new business

Renewal businessRenewal business

Total Group InsuranceTotal Group Insurance

735735
11,74311,743

11
12,47912,479

980980
13,45913,459

665665
15,22015,220

11
15,88615,886

383383
16,26916,269

10.5%10.5%
22.8%22.8%

——
21.4%21.4%

155.9%155.9%
17.3%17.3%

7777
1,1961,196
3,0033,003
4,2764,276

3535
4,3114,311

3131
1,1041,104
2,3332,333
3,4683,468

3030
3,4983,498

148.4%148.4%
8.3%8.3%

28.7%28.7%
23.3%23.3%
16.7%16.7%
23.2%23.2%

Notes: (1) Above premiums are written premiumsNotes: (1) Above premiums are written premiums
(2) Life insurance includes business conducted throu(2) Life insurance includes business conducted through Ping An Life, Ping An Annuity and Ping An Healthgh Ping An Life, Ping An Annuity and Ping An Health
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35.5%35.5%

Note: Our property and casualty insurance business is conducted Note: Our property and casualty insurance business is conducted through Ping An Property & Casualty and Ping An Hong Kong through Ping An Property & Casualty and Ping An Hong Kong 

1H20101H2010 1H20111H2011

30,19130,191

22,99022,990

6,1696,169

40,92240,922

30,79230,792

8,9798,979

1H20101H2010 1H20111H2011

96.5%96.5% 92.9%92.9%

55.8%55.8% 58.2%58.2%

34.7%34.7%40.7%40.7%

decreaseddecreased

3.6  3.6  
percentage               percentage               

pointspoints

Loss RatioLoss RatioExpense RatioExpense Ratio

Premium IncomePremium Income

(In RMB million) (In RMB million) 

Combined Ratio Combined Ratio 

Property Property and and CasualtyCasualty: : StrongStrong GGrowth in rowth in PremiumPremiumss
and and Continuous Improvement in Continuous Improvement in Combined RatioCombined Ratio

Accident HealthAccident HealthAutoAuto Non AutoNon Auto

1,0321,032

1,1511,151
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29,80729,807
33,47633,476

38,44838,448

49,30049,300

31/12/201031/12/2010 30/06/201130/06/2011

12.3%12.3% 28.2%28.2%

Continuous Continuous GrowthGrowth iinn Annuity BusinessAnnuity Business

Assets Entrusted Assets Entrusted 

(In RMB million)(In RMB million)

Assets under Investment Assets under Investment 
ManagementManagement

31/12/201031/12/2010 30/06/201130/06/2011
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nn The Company's major asset restructuring plan with Shenzhen DevelThe Company's major asset restructuring plan with Shenzhen Development Bank received formal opment Bank received formal 
regulatory approval and was successfully implemented. Currently,regulatory approval and was successfully implemented. Currently, Ping An holds 52.38% of the shares of Ping An holds 52.38% of the shares of 
Shenzhen Development Bank and the latter becomes a subsidiary ofShenzhen Development Bank and the latter becomes a subsidiary of the Companythe Company

nn In the first half of 2011, Shenzhen Development Bank  contributeIn the first half of 2011, Shenzhen Development Bank  contributed a profit of RMB1,183 million as an d a profit of RMB1,183 million as an 
associate company of Ping Anassociate company of Ping An

nn Ping An Bank achieved a net profit of RMB1,214 million, represenPing An Bank achieved a net profit of RMB1,214 million, representing an increase of 34.9% as compared to ting an increase of 34.9% as compared to 
the same period of in 2010, with profitability steadily improvinthe same period of in 2010, with profitability steadily improvingg

nn Total deposits surpassed RMB200 billion, Total deposits surpassed RMB200 billion, representing an increase of 14.9% compared with the end of 2010representing an increase of 14.9% compared with the end of 2010..
As part of this, retail deposits surged 34.3% from the end of 20As part of this, retail deposits surged 34.3% from the end of 2010. The balance of  loans to SMEs amounted 10. The balance of  loans to SMEs amounted 
to approximately RMB30 billion, up 41.0% from the end of 2010 anto approximately RMB30 billion, up 41.0% from the end of 2010 and 80.5% of total amount of new corporate d 80.5% of total amount of new corporate 
loans extended was from SMEsloans extended was from SMEs

nn NonNon--performing loan ratio kept at the industry leading level of 0.32performing loan ratio kept at the industry leading level of 0.32% and capital adequacy ratio was 10.78%% and capital adequacy ratio was 10.78%

nn CrossCross--selling delivered remarkable results, and contributed 36.2% of oselling delivered remarkable results, and contributed 36.2% of our new retail depositsur new retail deposits

Strategic Investment in SDBStrategic Investment in SDB

Business Scale and Asset QualityBusiness Scale and Asset Quality

Distribution ChannelDistribution Channel

Banking Business HighlightsBanking Business Highlights
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The Major Asset Restructuring Plan with Shenzhen The Major Asset Restructuring Plan with Shenzhen 
Development Bank  was Successfully ImplementedDevelopment Bank  was Successfully Implemented

Profit contribution by SDB in the first half of 2011Profit contribution by SDB in the first half of 2011

nn UntilUntil June 30, 2011June 30, 2011, , Ping An holds 29.99% of Ping An holds 29.99% of 
the shares of Shenzhen the shares of Shenzhen Development Bank. AsDevelopment Bank. As
an associatean associate company of Ping An, Shenzhen company of Ping An, Shenzhen 
Development BankDevelopment Bank contributed a profit of contributed a profit of 
RMB1,183 million RMB1,183 million 

The progress of the major asset restructuring  The progress of the major asset restructuring  
plan with Shenzhen Development Bankplan with Shenzhen Development Bank

nn On On June 28,2011, the Company obtained the June 28,2011, the Company obtained the 
formal approval from the CSRC regarding the formal approval from the CSRC regarding the 
major asset restructuring with Shenzhen major asset restructuring with Shenzhen 
Development BankDevelopment Bank

nn UntilUntil July 28, 2011July 28, 2011, t, the major asset restructuring he major asset restructuring 
plan with Shenzhen Development Bank has plan with Shenzhen Development Bank has 
been successfully implementedbeen successfully implemented

nn Currently, Currently, Ping An holds 2,684 million shares or Ping An holds 2,684 million shares or 
52.38% of the shares of Shenzhen Development 52.38% of the shares of Shenzhen Development 
Bank and the latter becomes a subsidiary of the Bank and the latter becomes a subsidiary of the 
Company. In the meantime, Shenzhen Company. In the meantime, Shenzhen 
Development Bank holds 90.75% shares of Ping Development Bank holds 90.75% shares of Ping 
An Bank and the latter is now a subsidiary of An Bank and the latter is now a subsidiary of 
Shenzhen Development BankShenzhen Development Bank

Shareholding Structrue after Shareholding Structrue after 
RestructuringRestructuring

Ping AnPing An
LifeLife

SDBSDB

Ping AnPing An
GroupGroup

42.16%42.16%

10.22%10.22%

52.38%52.38%

Ping An Ping An 
BankBank

90.75%90.75%
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The Plan to Subscribe SDB SharesThe Plan to Subscribe SDB Shares

BackgroundBackground

nn Post the transaction, Ping AnPost the transaction, Ping An’’s holding in SDB will at least increase to s holding in SDB will at least increase to 
59.44%, and no more than 61.36%. 59.44%, and no more than 61.36%. 

nn Based on the upper limit subscription amount of RMB20 billion anBased on the upper limit subscription amount of RMB20 billion and d 
the static testing at the date of June 30, 2011, SDBthe static testing at the date of June 30, 2011, SDB’’s expected CAR s expected CAR 
would be raised to 13.76%, and core CAR would be raised to 10.59would be raised to 13.76%, and core CAR would be raised to 10.59%.%.

nn Subscription Price: RMB16.81 per shareSubscription Price: RMB16.81 per share

nn Subscription Shares: Subscription Shares: no less than 892,325,997 shares but not no less than 892,325,997 shares but not 
exceeding 1,189,767,995 shares exceeding 1,189,767,995 shares 

nn Subscription Amount: no more than RMB20 billionSubscription Amount: no more than RMB20 billion

nn In April 2011, the CBRC issued Guidance for implementation of NeIn April 2011, the CBRC issued Guidance for implementation of New w 
Regulatory Standards in Chinese Banking, raising the minimum CorRegulatory Standards in Chinese Banking, raising the minimum Core e 
Capital Adequacy RatioCapital Adequacy Ratio（（Core CARCore CAR））requirement to 8.5% and requirement to 8.5% and 
Capital Adequacy RatioCapital Adequacy Ratio（（CARCAR））to 10.5%. to 10.5%. 

nn As at June 30, 2011, the core CAR and CAR for SDB stood at 7.01%As at June 30, 2011, the core CAR and CAR for SDB stood at 7.01%
and 10.58% respectively, implying its thirst for capital repleniand 10.58% respectively, implying its thirst for capital replenishment shment 
to meet regulatory requirementsto meet regulatory requirements

ProposalProposal

EffectsEffects
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2,9212,921

2,4572,457

(83)(83)

(1,676)(1,676)

(262)(262)

900900

4,0854,085

3,3083,308

(299)(299)

(2,226)(2,226)

(346)(346)

1,2141,214

39.8%39.8%

34.6%34.6%

260.2%260.2%

32.8%32.8%

32.1%32.1%

34.9%34.9%

Operating Performance of Ping An BankOperating Performance of Ping An Bank

1H20101H2010(In RMB million)(In RMB million) 1H20111H2011 GrowthGrowth

Operating IncomeOperating Income

Including: Net Interest IncomeIncluding: Net Interest Income

Asset Impairment LossAsset Impairment Loss

General, Administrative and Other ExpensesGeneral, Administrative and Other Expenses

Income TaxIncome Tax

Net ProfitNet Profit

Notes: General, administrative and other expenses include operatNotes: General, administrative and other expenses include operating expenses, business tax and surcharges, other expenses and ing expenses, business tax and surcharges, other expenses and 
nonnon--operating expensesoperating expenses
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0.41%0.41%

211.14%211.14%

10.96%10.96%

0.32%0.32%

285.89%285.89%

10.78%10.78%

1.97%1.97%

2.09%2.09%

50.50%50.50%

2.28%2.28%

2.44%2.44%

45.87%45.87%

31/12/201031/12/2010 30/06/201130/06/2011

Key Ratios of Ping An Bank Key Ratios of Ping An Bank 

1H20101H2010 1H20111H2011

Net Interest SpreadNet Interest Spread

Net Interest MarginNet Interest Margin

Cost/Income RatioCost/Income Ratio

NonNon--performing Loan Ratioperforming Loan Ratio

Provision Coverage RatioProvision Coverage Ratio

Capital Adequacy RatioCapital Adequacy Ratio

NotesNotes: : Cost/income ratio refers to the total of general and administratCost/income ratio refers to the total of general and administrative expenses and other expenses /operating income(excluding nonive expenses and other expenses /operating income(excluding non--operating operating 
income)income)
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nn Ping An Securities successfully sponsored 18 IPOs and 3 refinancPing An Securities successfully sponsored 18 IPOs and 3 refinancing projects as the lead ing projects as the lead 
underwriter, ranked first in terms of underwriting revenues for underwriter, ranked first in terms of underwriting revenues for IPO transactions and second IPO transactions and second 
in the league table by number of dealsin the league table by number of deals

SecuritiesSecurities

nn Ping An Asset Management seized market opportunities, carried ouPing An Asset Management seized market opportunities, carried out effective risk t effective risk 
mangement and optimized asset allocation with prudent steps to imangement and optimized asset allocation with prudent steps to increase investments in ncrease investments in 
fixed income assets with high interest rates. Net investment yiefixed income assets with high interest rates. Net investment yield increased to 4.3% in the ld increased to 4.3% in the 
first half of 2011 from 4.1% in the same period 2010, total invefirst half of 2011 from 4.1% in the same period 2010, total investment yield rose to 4.2% stment yield rose to 4.2% 
from 3.7%from 3.7%

InvestmentInvestment

Investment Business HighlightsInvestment Business Highlights

nn The private wealth management business of The private wealth management business of Ping An Trust achieved rapid and stable Ping An Trust achieved rapid and stable 
growth, with the number of high netgrowth, with the number of high net--worth customers exceeding 10,000. The average fund worth customers exceeding 10,000. The average fund 
raised per month reached RMB5 billion, representing an increase raised per month reached RMB5 billion, representing an increase of more than 200%. of more than 200%. 
Management fees of trust products was RMB756 million, representiManagement fees of trust products was RMB756 million, representing an increase of ng an increase of 
175% compared with the same period of last year175% compared with the same period of last year

TrustTrust

InvestmentInvestmentInvestmentInvestment

FundFund
nn On July 14, 2011, Ping AnOn July 14, 2011, Ping An--UOB Fund received approval from the CSRC to launch its first UOB Fund received approval from the CSRC to launch its first 

fund product named Ping Anfund product named Ping An--UOB Industries Pioneer Equity FundUOB Industries Pioneer Equity Fund
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15,83615,836

28.6%28.6%

10,36510,365

1H20111H20111H20101H2010

Net Investment IncomeNet Investment Income

16,22516,225

12,61812,618

(In RMB million)(In RMB million)

Investment YieldInvestment Yield

Total Investment IncomeTotal Investment Income

(In RMB million)(In RMB million)

1H2011 1H2011 1H20101H2010

nn Primarily due to the increase of interest income Primarily due to the increase of interest income 
from fixed maturity investments as a result of from fixed maturity investments as a result of 
the increase in scale of investment assets, as the increase in scale of investment assets, as 
well as the increase in dividend income from well as the increase in dividend income from 
equity investments as compared with the same equity investments as compared with the same 
period last year, both net investment yield and period last year, both net investment yield and 
total investment yield improvedtotal investment yield improved

Note: The data above is based on insurance fund investment portfNote: The data above is based on insurance fund investment portfolio olio 

Total Investment YieldTotal Investment Yield

Net Investment YieldNet Investment Yield

3%3%

4%4%

5%5%

6%6%

7%7%

3.7%3.7%
4.2%4.2%

4.3%4.3%4.1%4.1%

1H20111H20111H20101H2010

Net Investment Yield and Total Investment Yield Net Investment Yield and Total Investment Yield 
ImprovedImproved

52.8%52.8%
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0.4%0.4%

1.7%1.7%

1.6%1.6%

0.3%0.3%

1.7%1.7%

0.1%0.1%

2.0%2.0%

100100% =838,071% =838,071100100% =762,953% =762,953

77.8%77.8%

17.5%17.5%

59.2%59.2%

1.1%1.1%

9.8%9.8%

1.2%1.2%

11.2%11.2%

78.2%78.2%

19.2%19.2%

57.6%57.6%

1.4%1.4%

11.5%11.5%

1.1%1.1%

9.2%9.2%

ChangeChange30/06/201130/06/201131/12/201031/12/2010(In RMB million)(In RMB million)

Optimize Portfolio Allocation and Increase Optimize Portfolio Allocation and Increase 
Investment in Fixed Income Assets Steadily  Investment in Fixed Income Assets Steadily  

Fixed Maturity InvestmentsFixed Maturity Investments

Term DepositsTerm Deposits(2)(2)

Bond InvestmentsBond Investments(2)(2)

Other Fixed Maturity InvestmentsOther Fixed Maturity Investments(2)(2)

Equity InvestmentsEquity Investments
(2)(2)

Infrastructure InvestmentsInfrastructure Investments

Cash, Cash Equivalent and OthersCash, Cash Equivalent and Others

PortfolioPortfolio
(1)(1)

Notes: (Notes: (11)) The above investment portfolio is our insurance fund investment The above investment portfolio is our insurance fund investment portfolioportfolio
((22)) TThe data above exclude items that are classified as cash and cashhe data above exclude items that are classified as cash and cash equivalentequivalent



Thank YouThank You


