Interim consolidated income statement
For the six months ended 30 June 2011

	For the six months ended 30 June
	Notes
	2011
	2010

	(in RMB million)
	
	(Unaudited)
	(Unaudited)

	 
	
	 
	 

	Gross written premiums and policy fees
	6
	116,080
	85,079

	Less: Premiums ceded to reinsurers
	
	(5,857)
	(4,542)

	 
	
	 
	 

	Net written premiums and policy fees
	6
	110,223
	80,537

	Change in unearned premium reserves
	
	(6,824)
	(5,952)

	 
	
	 
	 

	Net earned premiums
	
	103,399
	74,585

	Reinsurance commission income
	
	1,622
	1,337

	Interest income of banking operations
	7
	6,331
	4,371

	Fees and commission income of non-insurance operations
	8
	3,462
	2,492

	Investment income
	9
	15,912
	10,909

	Share of profits and losses of associates and 
 jointly controlled entities
	
	1,159
	282

	Other income
	10
	1,925
	3,004

	 
	
	 
	 

	Total income
	
	133,810
	96,980

	 
	
	 
	 

	Claims and policyholders’ benefits
	11
	(83,372)
	(56,394)

	Commission expenses of insurance operations
	
	(9,388)
	(7,663)

	Interest expenses of banking operations
	7
	(2,783)
	(1,585)

	Fees and commission expenses of non-insurance operations
	8
	(368)
	(228)

	Loan loss provisions, net of reversals
	
	(261)
	(110)

	Foreign exchange losses
	
	(149)
	(28)

	General and administrative expenses
	
	(19,160)
	(15,611)

	Finance costs
	
	(448)
	(391)

	Other expenses
	
	(1,615)
	(2,762)

	 
	
	 
	 

	Total expenses
	
	(117,544)
	(84,772)

	 
	
	 
	 

	Profit before tax
	12
	16,266
	12,208

	Income tax
	13
	(3,268)
	(2,342)

	 
	
	 
	 

	Profit for the period
	
	12,998
	9,866

	 
	
	 
	 

	Attributable to:
	
	
	

	 – Owners of the parent
	
	12,757
	9,611

	 – Non-controlling interests
	
	241
	255

	 
	
	 
	 

	
	
	12,998
	9,866

	 
	
	 
	 

	
	
	RMB
	RMB

	
	
	
	

	Earnings per share attributable to ordinary 
 equity holders of the parent:
	16
	
	

	 – Basic
	
	1.67
	1.30

	 – Diluted
	
	1.67
	1.30

	 
	 
	 
	 





Details of the interim dividend proposed for the period are disclosed in Note 15 to the financial statements.


Interim consolidated statement of comprehensive income
For the six months ended 30 June 2011

	For the six months ended 30 June
	Note
	2011
	2010

	(in RMB million)
	
	(Unaudited)
	(Unaudited)

	 
	
	 
	 

	Profit for the period
	
	12,998
	9,866

	 
	
	 
	 

	Other comprehensive income
	
	
	

	Available-for-sale financial assets
	
	(6,002)
	(5,561)

	Shadow accounting adjustments
	
	1,326
	1,468

	Exchange differences on translation of foreign operations
	
	51
	25

	Share of other comprehensive income of associates
	
	(42)
	–

	Income tax relating to components of other comprehensive income
	
	1,122
	829

	 
	
	 
	 

	Other comprehensive income for the period, net of tax
	14
	(3,545)
	(3,239)

	 
	
	 
	 

	Total comprehensive income for the period
	
	9,453
	6,627

	 
	
	 
	 

	Attributable to:
	
	
	

	 – Owners of the parent
	
	9,228
	6,398

	 – Non-controlling interests
	
	225
	229

	 
	
	 
	 

	
	
	9,453
	6,627

	 
	 
	 
	 





